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ASSETS
Cash and segregated cash 1,603$                   
Securities owned - at fair value 26,925
Securities owned in fractional shares held by customers 57
Receivables from brokers, dealers and other organizations 259
Receivable from affiliate 23
Other assets 79

Total Assets 28,946$                 

LIABILITIES
Payable to Ultimate Parent, net 1,063$                   
Payable to customers 1,211
Payable to brokers, dealers and other organizations 50                         
Repurchase obligations for fractional shares held by customers 57
Other payables 265

Total Liabilities 2,646                     

COMMITMENTS AND CONTINGENCIES

MEMBER'S EQUITY
Member's equity 26,300

Total Liabilities and Member's Equity 28,946$                 
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1.    Organization: 
  
Green Pier Fintech LLC (the “Company”), a single member limited liability company, is wholly-owned by 
Fidelity Global Brokerage Group, Inc. (the “Parent”), a wholly-owned subsidiary of FMR LLC (“FMR” or 
“Ultimate Parent”). 
 
The Company is a registered broker-dealer with the Securities and Exchange Commission (“SEC”) and is 
a member of the Financial Industry Regulatory Authority (“FINRA”). The Company is licensed to transact 
on various national and regional stock and option exchanges. The Company’s customer base includes 
individual investors and introducing broker-dealers. The Company provides execution and clearance 
services related to equity securities for retail investors through its internally developed technology platform, 
which allows customers to access the service through web and mobile applications. The Company engages 
in securities transactions with broker dealer market makers on an agent or principal basis and facilitates 
securities transactions for its customers. The Company also provides clearing and other services to its 
affiliated introducing broker-dealer, Digital Brokerage Services LLC ("DBS"). 
 
2.    Summary of Significant Accounting Policies: 
 
Basis of Presentation and Use of Estimates 
 
The preparation of the statement of financial condition in conformity with accounting principles generally 
accepted in the United States of America (“GAAP”) requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, including fair value measurements, 
and the disclosure of contingent assets and liabilities. Actual results could differ from the estimates included 
in the statement of financial condition. 
 
Cash and Segregated Cash 
 
For the purposes of reporting amounts in the statement of financial condition, the Company defines cash as 
cash on hand, demand deposits, and time deposits with original maturities less than 60 days. The Company 
generally invests excess cash into money market funds, which are classified as securities owned in the 
statement of financial condition. Included in cash and segregated cash is $1,306 in interest bearing deposits 
segregated to satisfy SEC rules regarding the protection of customer assets (see Note 6). 
 
Receivables from and Payable to Brokers, Dealers and Other Organizations 
 
Receivables from brokers, dealers and other organizations includes amounts receivable for clearing 
deposits. A portion of the Company’s trades and contracts are cleared through a clearing organization and 
settled daily between the clearing organization and the Company. The amount of credit exposure is limited 
as a result of the daily settlement of these receivables. Based on the aging of this balance no reserve for 
credit loss has been recorded related to this receivable at June 30, 2025. 
 
Payable to brokers, dealers and other organizations includes a $50 deposit for clearing services provided to  
the Company’s affiliated introducing broker-dealer, DBS.  
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2.    Summary of Significant Accounting Policies, continued: 
 
Securities Owned in Fractional Shares Held by Customers 
 
The Company offers fractional share trading to customers and maintains an inventory of securities held 
exclusively for the fractional share program. The Company has determined that fractional shares purchased 
by customers do not meet the criteria for derecognition under the accounting guidance and should therefore 
be accounted for as secured borrowings with the underlying financial assets pledged to the customer as 
collateral. These financial assets are included in securities owned in fractional shares held by customers 
and a corresponding liability is recorded in repurchase obligations for fractional shares held by customers 
in the statement of financial condition for the obligation to settle the secured borrowing. The fair value 
option has been elected to subsequently measure these financial assets and liabilities. The fair values of 
these financial instruments are based on quoted prices in active markets. 
 
Other Assets and Other Payables 
 
Other assets primarily consists of prepaid registration fees and ownership shares of a clearing organization. 
Other payables consists of amounts due for legal and consulting services. 
 
Payable to Customers 
 
Payable to customers includes amounts related to cash transactions. The Company records customer 
transactions on a settlement date basis, which is generally one business day after trade date. Securities 
owned by customers are not reflected on the accompanying statement of financial condition. 
 
Income Taxes 
 
As a single-member limited liability company, the Company is disregarded as an entity separate from its 
owner and its operations are included in the federal and state income tax returns of FMR or its Parent. The 
Company is not allocated income taxes by FMR or its Parent. 
 
3.    Securities Owned: 
 
Securities owned – at fair value in the statement of financial condition at June 30, 2025 consists of $26,800 
held in a money market fund managed by an affiliate, and $125 in equity securities. 
 
4.    Commitments and Contingencies: 
 
From time to time in the ordinary course of business, the Company may be named as a defendant in legal 
proceedings and is subject to regulatory inquiries incidental to the nature of its business. The Company 
reviews such matters on a case by case basis and records reserves if a loss is probable and the amount of 
the loss can be reasonably estimated. 
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4.    Commitments and Contingencies, continued: 
 
The Company is a member of several exchanges and clearinghouses. Under the membership agreements, 
members are generally required to guarantee the performance of other members. Additionally, if a member 
becomes unable to satisfy its obligations to the clearinghouse, other members would be required to meet 
shortfalls. To mitigate these performance risks, the exchanges and clearinghouses often require members 
to post collateral as well as meet certain minimum financial standards. However, management believes the 
potential for the Company to be required to make payments under these arrangements is remote. 
Accordingly, no contingent liability is recorded in the statement of financial condition for these 
arrangements. 
 
5.    Disclosure About Fair Value of Financial Assets and Liabilities: 
 
Valuation Hierarchy 
 
The Company categorizes the financial assets and liabilities carried at fair value in its statement of financial 
condition based upon a three-level valuation hierarchy. The hierarchy gives the highest priority to quoted 
prices in active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable 
valuation inputs (Level 3). If the inputs used to measure a financial asset or liability cross different levels 
of the hierarchy, categorization is based on the lowest level input that is significant to the fair value 
measurement. Management’s assessment of the significance of a particular input to the overall fair value 
measurement of a financial asset or liability requires judgment and considers factors specific to the asset or 
liability. The three levels are described below: 
 
Level 1 Inputs 
Unadjusted quoted prices for identical assets and liabilities in an active market. 
 

 Level 1 assets include investments in an affiliated money market fund, equity securities and 
securities owned in fractional shares held by customers. 

 Level 1 liabilities include repurchase obligations for fractional shares held by customers. 
 
Level 2 Inputs 
Quoted prices for similar assets and liabilities in active markets, and inputs that are observable for the asset 
or liability, either directly or indirectly, for substantially the full term of the asset or liability. 
 

 The Company did not have any Level 2 financial assets or liabilities at June 30, 2025. 
 
Level 3 Inputs 
Prices or valuation techniques that require inputs that are both unobservable in the market and significant 
to the overall fair value measurement. These inputs reflect management’s judgment about the assumptions 
that a market participant would use in pricing the asset or liability, and are based on the best available 
information, some of which is internally developed. 
 

 The Company did not have any Level 3 financial assets or liabilities at June 30, 2025. 
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5.    Disclosure About Fair Value of Financial Assets and Liabilities, continued: 
 
Valuation Process and Techniques 
 
There are three main approaches to measuring fair value of assets and liabilities: the market approach, 
which uses observable prices and other relevant information that is generated by market transactions 
involving identical or comparable assets or liabilities; the income approach, which uses valuation 
techniques to convert future amounts to a single, discounted amount; and the cost approach, which reflects 
the amount that would be required currently to replace the service capacity of an asset. 
 
Fair Value Measurements 
 
The following fair value hierarchy table presents information about the Company’s financial assets 
measured at fair value on a recurring basis at June 30, 2025: 

 
 

During the period ended June 30, 2025, there were no changes to the valuation techniques used by the 
Company to determine fair value, nor were there transfers between levels. 
 
Financial Assets and Liabilities Not Carried at Fair Value 
 
Certain financial assets and liabilities that are not carried at fair value in the statement of financial condition 
are carried at amounts that approximate fair value due to their short-term nature and generally negligible 
credit risk. These financial assets and liabilities include receivables and payables which are classified as 
Level 2 within the fair value hierarchy, while cash and segregated cash is classified as Level 1 in the fair 
value hierarchy. 
 
6.    Regulatory Requirements: 
 
As a registered broker-dealer, the Company is subject to the Uniform Net Capital Rule 15c3-1 under the 
Securities Exchange Act of 1934 (the “Rule”) in addition to the rules of FINRA and other principal 
exchanges on which it is a member or licensed to transact business. The Company has elected the alternative 
method permitted by the Rule which requires that minimum net capital, as defined, be the greater of $250 
or 2% of aggregate debit items arising from customer transactions. At June 30, 2025, the Company had net 
capital of $25,666 which exceeded its minimum requirement by $25,416. 

Level 1 Level 2 Level 3 Total
Assets:
Securities owned:

Money market fund 26,800$  -$          -$          26,800$  
Equity securities 125        -            -            125        

Total securities owned 26,925    -            -            26,925    

Securities owned in fractional shares held by customers 57          -            -            57          
Total Assets 26,982$  -$          -$          26,982$  

Liabilities:
Repurchase obligations for fractional shares held by customers 57$        -$          -$          57$        
Total Liabilities 57$        -$          -$          57$        
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6. Regulatory Requirements, continued:

The Company is also subject to Rule 15c3-3 under the Securities Exchange Act of 1934 and/or other 
applicable regulations, which require the Company to maintain cash or qualified securities in a segregated 
reserve account for the exclusive benefit of customers. In accordance with Rule 15c3-3, the Company had 
cash segregated for the exclusive benefit of customers at June 30, 2025. The amount of cash segregated for 
the exclusive benefit of customers was $1,251. On July 2, 2025, the Company was not required to make an 
additional deposit. 

The Company is required to compute a reserve computation for the proprietary accounts of introducing 
broker dealers (“PAB”) in accordance with Rule 15c3-3. As of June 30, 2025, the Company performed a 
PAB reserve computation, which indicated the Company’s credits exceeded its debits. The amount held in 
the segregated reserve bank account at June 30, 2025 was $55. On July 2, 2025, the Company was not 
required to make an additional deposit. 

7. Segment Reporting:

Operating segments are defined as components of a company that engage in business activities and for 
which discrete financial information is available and regularly reviewed by the chief operating decision 
maker (“CODM”) in deciding how to allocate resources and assess performance. The Company has 
identified its Chief Executive Officer (“the CEO”), as the CODM. The CEO uses excess net capital (see 
Note 6) to make operational decisions while maintaining capital adequacy. The Company’s operations 
constitute a single operating segment and therefore, a single reportable segment, since it provides securities 
related services within the United States and the CODM manages the business activities using information 
of the Company as a whole. Excess net capital is measured in accordance with the Rule. The Company’s 
statement of financial condition as of June 30, 2025 reflects the single segment total assets and any 
additional single segment required disclosures. 

8. Transactions with Affiliated Companies:

Clearing services are provided to DBS under an agreement with the Company. Pursuant to the clearing 
agreement, the Company is entitled to certain fees for the execution, clearance and settlement of introduced 
customer securities transactions. The fee is contractual, which includes both a fixed and variable 
component. The clearing agreement with DBS is reviewed on a periodic basis and is subject to change upon 
approval from the parties. The receivable from DBS was $23 at June 30, 2025 and is included in the 
receivable from affiliate in the statement of financial condition.  

Transactions with affiliated companies are settled with FMR, with the exception of certain transactions with 
DBS (which are settled directly pursuant to the clearing agreement). Affiliated companies are charged or 
credited through an intercompany account with FMR and may not be the same as those which would 
otherwise exist or result from agreements and transactions among unaffiliated third parties. Under a master 
netting agreement with FMR, the Company may offset assets and liabilities which will ultimately be settled 
by FMR on behalf of the Company. The Company cash settles the payable to FMR periodically. The 
payable to FMR was $1,063 at June 30, 2025 and is included in the net payable to Ultimate Parent in the 
statement of financial condition. 
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9. Concentration of Credit Risk:

The Company provides brokerage, clearance and related services to a customer base primarily in the United 
States, including retail investors. The Company’s exposure to credit risk associated with these transactions 
is measured on an individual customer or counterparty basis. Credit risk is limited as the Company only 
facilitates cash transactions. 

10. Subsequent Events:

The Company has performed an evaluation of events that have occurred subsequent to June 30, 2025, and 
through August 15, 2025 (the date of this report). There have been no material subsequent events that 
occurred during such period that would require disclosure in this report or would be required to be 
recognized in the statement of financial condition as of June 30, 2025. 
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